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NOT FOR DISSEMINATION TO THE GENERAL PUBLIC

This document is a presentation (the “Presentation”) concerning certain general background information about the activities undertaken by IV Hydreight Inc. (the “Company”) current as of September 8, 2022, unless 
stated otherwise. It is information in a summary form and does not purport to be complete. It is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment 
objectives, financial situation or needs of any particular investor. These should be considered, with or without professional advice, when deciding if an investment is appropriate. 
This Presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for securities nor shall it or any part of it form the basis of or be relied on in connection with, or act 
as any inducement to enter into, any contract or commitment whatsoever. Recipients of this Presentation who are considering acquiring securities of the Company are reminded that any such purchase or subscription 
must not be made on the basis of the information contained in this Presentation but are referred to the entire body of publicly disclosed information regarding the Company, the entirety of any agreements, term sheets 
and other disclosure which is provided in connection with any such acquisition of securities, and any other information being furnished to the investor.
Each prospective purchaser of securities is reminded that the Company is a corporate entity incorporated under the laws of the State of Nevada, United States. a jurisdiction that may have substantially different laws 
applicable to them than laws in the prospective investor’s own jurisdiction. Significant risk factors including those listed under the heading Forward-Looking Information and many more may affect the Company and 
its operations. As such, each acquisition of securities contains an inherently high degree of risk and the prospective purchaser should be ready to bear the loss of their entire investment.
In addition, these risks, uncertainties, assumptions and other factors could cause the Company’s actual results, performances, achievements and experience to differ materially from the Company’s expectations, future 
results, performances or achievements expressed or implied by the forward-looking statements. The forward-looking statements contained herein are presented for the purpose of assisting readers in understanding the 
Company’s expected financial and operating performance and the Company’s plans and objectives, and may not be appropriate for other purposes. You should read this information with the understanding that the 
Company’s actual future results may be materially different from what it expects. These forward-looking statements are expressly qualified in their entirety by this cautionary statement. The Company disclaim any 
obligation to update forward-looking statements, except as required by law.
The information contained in this Presentation is derived solely from management of the Company and otherwise publicly available information concerning the Company and does not purport to be all-inclusive or to 
contain all the information that an investor may desire to have in evaluating whether or not to make an investment in the Company. The information has not been independently verified and is subject to material 
updating, revision and further amendment, and is qualified entirely by reference to the Company’s publicly disclosed information and/or any other legal disclosure document(s). No representation or warranty, express 
or implied, is made or given by or on behalf of the Company, or any of its affiliates, directors, officers or employees as to the accuracy, completeness or fairness of the information or opinions contained in this 
Presentation and no responsibility or liability is accepted by any person for such information or opinions. The Company does not undertake or agree to update this Presentation or to correct any inaccuracies in, or 
omissions from, this Presentation that may become apparent. No person has been authorized to give any information or make any representations other than those contained in this Presentation and, if given and/or 
made, such information or representations must not be relied upon as having been so authorized. The information and opinions contained in this Presentation are provided as at the date of this Presentation. The 
contents of this Presentation are not to be construed as legal, financial or tax advice. Each prospective investor should contact his, her or its own legal adviser, independent financial adviser or tax adviser for legal, 
financial or tax advice.

Forward-Looking Information
This Presentation contains “forward-looking information” and “forward looking statements” within the meaning of applicable securities laws and (collectively, “forward-looking statements”). 
Forward-looking statements in this Presentation include, but are not limited to, statements with respect to: 
• the Company's business plan and strategy; and
• the Company's development and commercialization plans and objectives, business performance and, prospects and opportunities available to the Company,
and other economic indicators and estimations. Often but not always, forward-looking statements can be identified by the use of words such as “anticipate”, “outlook”, “envisage”, “believe”, “expect”, “project”,
“estimate”, “likely”, “intend”, “should”, “could”, “may”, “might”, “target”, “plan” and other similar expressions or variations (including negative variations) of such words and phrases. Forward-looking statements are
based on certain material assumptions and analysis made by the Company, and the opinions and estimates of management as of the date such statements are made and they represent management’s best judgment
based on facts and assumptions that management considers reasonable in light of its experience and perception of historical trends, current conditions and expected future developments and other factors it believes are
appropriate, and are subject to risks and uncertainties.
The material assumptions upon which forward-looking statements in this Presentation are based include, among others, assumptions with respect to:
• the completion of the transfer of all equity interest in the Company from Victory Square Technologies Inc. (“VST”) to 1362795 B.C. Ltd., a wholly owned subsidiary of VST;
• commercialization, growth plans and cash flows;
• the demand for the Company’s services and products;
• future demand and trends in industries in which the Company may participate;
• the Company’s ability to achieve expected synergies cost savings and revenue;
• the Company’s ability to access financing on favorable terms from time to time;
• the continuation of executive and operating management or the non-disruptive replacement of them on competitive terms;



• the regulatory environments in which the Company operates; and
• stable market and general economic conditions.
However, this data is inherently imprecise. The Company makes no representation that reasonable business people in possession of the same information would reach the same conclusions. Although the Company
believes that the assumptions underlying forward-looking statements are reasonable, they may prove to be incorrect and the Company cannot assure that actual results will be consistent with such statements. Given
these risks, uncertainties and assumptions, you should not place undue reliance on these forward-looking statements or the information contained in such statements.
Whether actual results, performance or achievements will conform to the Company’s expectations and predictions is subject to a number of known and unknown risks, uncertainties, assumptions and other factors,
including the Company’s potential requirement for additional funding to develop its business and its ability to acquire such funding on commercially acceptable terms; and risks relating to the following:
• liabilities associated with acquired companies or assets;
• failure to achieve expected synergies, cost savings, sales, and revenue;
• changes to the regulatory environments in which the Company operates and/or may operate;
• litigation or regulatory action;
• the ability of the Company to obtain appropriate insurance on commercially reasonable terms;
• the ability of the Company to maintain all licenses and permits necessary for the Company to carry out its businesses;
• the Company’s inability to maintain or improve its competitive position;
• future demand and trends in sales failing to meet the Company’s expectations for the operations of the Company;
• the Company’s failure to retain key personnel and hire additional personnel needed to develop its business;
• the Company’s failure to adequately evaluate its current business and future prospects; and
• changes to applicable laws of any jurisdiction in which the Company operates or proposes to operate.
These risks, uncertainties, assumptions and other factors could cause the Company’s actual results, performances, achievements and experience to differ materially from the Company’s expectations, future results,
performances or achievements expressed or implied by the forward-looking statements. The forward-looking statements contained herein are presented for the purpose of assisting readers in understanding the
Company’s expected financial and operating performance and the Company’s plans and objectives, and may not be appropriate for other purposes. You should read this information with the understanding that the
Company’s actual future results may be materially different from what it expects. These forward-looking statements are expressly qualified in their entirety by this cautionary statement. The Company disclaims any
obligation to update forward-looking statements, except as required by law.

Non-GAAP Financial Measures
In this Presentation, the Company has used the term “EBITA” and “top line revenue” (the “Non-GAAP Financial Measure”), which is a financial measure that is not defined by International Financial Reporting 
Standards (“IFRS”) but is used by management to evaluate the performance of the Company and its business. The Non-GAAP Financial Measure may also be used by investors, financial institutions and credit rating 
agencies to assess the Company’s performance and ability to service debt. The Non-GAAP Financial Measure does not have standardized meanings prescribed by generally accepted accounting principles (“GAAP”) and 
is therefore unlikely to be comparable to similar measures presented by other companies. The intent of the Non-GAAP Financial Measure is to provide additional useful information to investors and analysts; however, 
the measure does not have any standardized meaning under IFRS. The measure should not, therefore, be considered in isolation or used in substitute for measures of performance prepared in accordance with IFRS. 
Other issuers may calculate the Non-GAAP Financial Measure differently. 
The Company defines “EBITA” as Earnings before Interest, Taxes, and Amortization. EBITA should not be construed as an alternative for Net income (loss) or Total Comprehensive Income (Loss)  determined in 
accordance with IFRS. The Company believes the EBITA is a meaningful metric for the reason of valuation of the business on the basis of a EBITA based multiple.

The Company defines “top line revenue” as Total Revenues plus business partner commission and affiliate payouts. Top line revenue should not be construed as an alternative for Total Revenues or Gross Profit 
determined in accordance with IFRS. The Company believes the top line revenue is a meaningful metric for the reason of valuation of the business on the basis of a revenue multiple and the Company’s ability to 
generate operating cash flow.

Statutory Rights Of Action
This Presentation may be considered an offering memorandum thereby granting the potential purchasers statutory rights and contractual rights of action. Securities legislation in certain provinces of Canada may 
provide a purchaser with remedies for rescission or damages if an offering memorandum (including any amendment thereto) contains a misrepresentation, provided that the remedies for rescission or damages are 
exercised by the purchaser within the time limit prescribed by the securities legislation of the purchaser’s province. The purchaser should refer to any applicable provisions of the securities legislation of the purchaser’s 
province or territory for particulars of these rights or consult with a legal advisor. For a brief summary, please see “Statutory Rights of Action” on page 18-19 of this Presentation.



Additional Cautionary Language
This Presentation is strictly confidential and may not be reproduced, further distributed or published in whole or in part by any other person. Neither this Presentation nor any copy of it may be taken or 
transmitted into or distributed in any other jurisdiction which prohibits the same except in compliance with applicable laws. Any failure to comply with this restriction may constitute a violation of applicable 
securities law. Recipients are required to inform themselves of, and comply with, all such restrictions or prohibitions and the Company do not accept liability to any person in relation thereto.
The information contained in this Presentation does not purport to be all-inclusive or to contain all information that prospective investors may require. Prospective investors are encouraged to conduct their own 
analysis and reviews of the Company and of the information contained in this Presentation. The Company currently operates in a highly competitive and highly regulated market landscape. There can be no 
guarantee that the Company will achieve any of its intended targets. 
An investor is not entitled to rely on parts of the information contained in this Presentation. The Company have not authorized anyone to provide investors with additional or different information. If anyone 
provides an investor with additional or different or inconsistent information, including statements in media articles about the Company, the investor should not rely on it. This document may only be used where 
it is legal to sell the securities proposed to be sold by the Company.

United States Cautionary Language
This Presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. Any such offer to sell or solicitation of an offer to buy the securities described herein or 
during the presentation will be made only pursuant to subscription documentation. Any such offering will be made in the United States in reliance upon an exemption from registration under the U.S. Securities 
Act of 1933, as amended (the "U.S. Securities Act"), for an offer and sale of securities that does not involve a public offering, and the offer and sale of the securities will be conditioned on the receipt of 
representations, warranties and agreements of prospective purchasers to establish that exemption.
Any securities described in this Presentation have not been, and will not be, registered under the U.S. Securities Act and may not be offered or sold in the United States except in transactions exempt from, or not 
subject to, registration under the U.S. Securities Act and applicable U.S. state securities laws.
Accordingly, the securities may not be resold, pledged, hypothecated or otherwise disposed of or transferred except in accordance with the registration requirements of the U.S. Securities Act and any applicable 
state securities laws or pursuant to an applicable exemption from such registration requirements of the U.S. Securities Act and any applicable state securities laws.

THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION 
NOR HAS THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION PASSED UPON THE ACCURACY OR ADEQUACY OF THIS 
COMMUNICATION. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.



Hydreight:
Our Vision

Hydreight is a revolutionary approach to accessible 
health and wellness for anybody, anywhere.

With mobile medical compliance and technology at 
its core, Hydreight provides a turn key business model 
for all types of health professionals as well as already 
established businesses.

Hydreight is not just an app, it’s a movement!

Watch Hydreight Compliance



The 
Hydreight Brand

Hydreight offers mobile medical services all 
over the world as well as servicing existing 
businesses.

Hydreight is a health and wellness brand, a complete end to end turn key 
solution for the medical industry.

Hydreight through its proprietary technology, mobile compliant medical 
inventory and integrated HIPPA compliant management tools make it the 
gold standard in state certified mobile medicine.

Hydreight in conjunction with its mobile technology is a certified e-script 
and telemedicine provider, allowing Hydreight to offer any and all types of 
medical services needed. 



Hydreight 
Partners and 
customer 
pipeline

B2B Relationships Driving desired 
customers to Hydreight



Hydreight:
Our revenue
streams

1. Hydreight medical network annual
subscription 
2. Hydreight service sales
3. Hydreight pharmacy
4. Whitelabel product sales



Hydreight allows medical professionals to 
have all the perks of working for themselves 
with none of the responsibility of running their 
own business.

Business partners within Hydreight’s private medical network 
can feel secure running their mobile wellness services 
knowing that Hydreight has it all covered.  

Hydreight earns 10% of gross sales and an annual 
subscription fee of $2,999 USD per business partner on the 
medical network.

Hydreight 
Medical Network

Hydreight Business Partner

HYDREIGHT REVENUE PER BUSINESS PARTNER:
10% of gross sales
$2,999 USD annual software fee

Hydreights medical network takes care of the following for all its 
business partners:
• Corporate practice of medicine laws
• Forming an LLC
• Finding a Medical Director
• Medical liability insurance
• 503 B pharmacy ordering/delivery
• Pharmaceutical IV Menu written by a doctor of pharmacy
• Aesthetics copyrighted service procedure forms, botox, fillers etc
• Physician to service telemedicine calls (if necessary)
• Service provider hiring process
• On boarding/training or legal employee contracts
• Groundbreaking Uber style mobile medicine app
• Marketing or lead/client generation
• Medical brand or website
• Payroll structure
• Accounting reporting structure



Mar Apr

Total Top Line Revenue 2021 Total Top Line Revenue 2022

Year Over Year Revenue

2021

2022

Jan Feb May June July

$420,821.17 $331,236.63 $476,222.42 $392,372.84 $570,203.77 $635,113.58 $586,135.17

$137,367.54 $100,801.60 $128,695.18 $146,756.88 $154,353.43 $128,192.23 $149,989.01

*All numbers are based on USD$



Mar

$392,372.84 

$ 53,232.30 

Apr June

$635,113.58

$ 98,061.81 

July

$586,135.17 

$ 32,870.02 

Aug

$745,612.38

$1,903,644.71 

$ 311,575.37 

Nov

$3,071,256.64 

$ 499,299.23 

May

Total

$15,006,537.28 

 $ 2,349,117.93 

Top Line Revenue

EBITDA

FY 2022 Projections (USD)

 $204,830.78 

*All numbers are based on USD$
Projections are based on non-GAAP cash based accounting

Dec

Jan

$331,236.63

$ 46,238.01 

Feb

$570,203.77

$135,866.00

$4,625,725.84

 $754,702.71

OctSep

$1,241,192.11

$ 96,012.76 

$420,821.1

7$48,091.47

$476,222.42

$ 94,146.15 

*EBITDA: Earnings Before Interest Taxes Depreciation and Amortization



Hydreight
Pharmacy

All business partners on the Hydreight 
Medical Network must purchase their 
inventory in the Hydreight pharmacy. 

Hydreight has the industries first mobile “compliant” pre-
compounded IV infusion kits. 

Hydreight has a Full 503B Compounding Pharmacy 
License.

HYDREIGHT REVENUE FOR INVENTORY:
Average profit of 20% on all inventory supplied



VSDigital Health
White Label

Hydreight is a white label of VS Digital Health.

Hydreight has the exclusive rights to re sell the VSDH white 
label software to Med Spas, IV Lounges and the Nurse 
network.

Hydreights first exclusive IV Lounge white label, The 
Dripbar, launched in the 2nd quarter of 2022.



The Dripbar

The Dripbar currently has 600+ IV Lounges across the 
United States.  



Term Sheet

Issuer

Security Type

1362795 B.C. Ltd.(1)

Offering Size

Issuer Price

Offering Size

Lock Up

Common Shares

$0.63 cents

$500.000

Free Trading (2)

TSXVExchange

Notes:

1. Pursuant to merger agreement between VST, Hydreight, Perihelion Capital Ltd., 1203500 B.C. Ltd (a wholly-owned subsidiary of PCL). and 
1362795 B.C. Ltd. (a wholly-owned subsidiary of VST) dated July 12, 2022 (the “Agreement”), VST will transfer all of its equity interest in 
Hydreight from VST to 1362795 B.C. Ltd.

2. Upon constitute of the transaction contemplated by the Agreement, the common shares in the capital of 1362795 B.C. Ltd. are anticipated to be 
free from resale restrictions, subject to any escrow conditions imposed by the TSXV.



Post Money Cap Table

$22.5M Pre Money Evaluation 
$500k @ $0.63 (CAD)

Shares Ownership %

Victory Square Technologies

Perhelion Capital (CPC)

Strategic Investor

Financing

Total

Insider Ownership

793,650

27,896,825

7,936,507

1,394,841

38,021,823

73.37%

20.87%

3.67%

2.09%

100%

75%
For additional information, please see the news release dated July 13, 202, available on the SEDAR profile of Perihelion Capital Ltd. (www.sedar.com).”



STATUTORY RIGHTS OF ACTION
Securities legislation in certain provinces in Canada provides certain purchasers of securities pursuant to an offering memorandum with a right of action for damages or rescission, in addition to any other rights they may have 
at law, where the offering memorandum contains a “misrepresentation”, as defined in the applicable securities legislation. A “misrepresentation” is generally an untrue statement of a material fact or an omission to state a 
material fact that is required to be stated or that is necessary to make any statement not misleading in light of the circumstances in which it was made. A “material fact” is a fact that would reasonably be expected to significantly 
affect the market price or value of the securities.

An “offering memorandum” generally means a document, together with any amendments to that document, purporting to describe the business and affairs of an issuer that has been prepared primarily for delivery to and review 
by a prospective purchaser so as to assist the prospective purchaser to make an investment decision in respect of securities being sold pursuant to an exemption from the requirement to prepare and file a prospectus 
contained in applicable securities law, but does not include a document setting out current information about an issuer for the benefit of a prospective purchaser familiar with the issuer through prior investment or business 
contacts. These rights, or notice with respect thereto, must be exercised or delivered by the purchaser within the time limits prescribed by applicable securities legislation. Each purchaser should refer to the complete text of the 
relevant provisions of the applicable securities legislation for the particulars of these rights or consult with a legal advisor. The rights of action for rescission or damages described herein are in addition to and without derogation 
from any other right or remedy that a purchaser may have at law. Set out below are descriptions outlining the rights of action available to purchasers resident in certain provinces of Canada which are required to be disclosed 
and are subject to the express provisions of the securities legislation of the applicable jurisdiction.

Rights for Purchasers in British Columbia and Alberta
Notwithstanding that the Securities Act (British Columbia) and the Securities Act (Alberta) and the rules, regulations and instruments thereunder, do not provide, or require the Company to provide purchasers resident in these 
jurisdictions any rights of action in circumstances where this presentation or an amendment thereto contains a misrepresentation, the Company hereby grants to such purchasers contractual rights of action that are equivalent 
to the statutory rights of action set forth above with respect to purchasers resident in Ontario.

Rights for Purchasers in Ontario
Under Ontario securities legislation, a purchaser resident in Ontario who purchases securities offered by an offering memorandum during the period of distribution will have, subject to certain limitations and statutory defences, 
a statutory right of action for damages or, while still the owner of the securities, for rescission against the issuer in the event that the offering memorandum contains a misrepresentation, without regard to whether the purchaser 
relied on the misrepresentation. The right of action for damages is exercisable not later than the earlier of 180 days from the date the purchaser first has knowledge of the facts giving rise to the cause of action and three years 
from the date on which payment is made for the securities. The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the 
right of action for rescission, the purchaser will have no right of action for damages. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the 
purchaser is shown to have purchased the securities with knowledge of the misrepresentation, no person will be liable. In the case of an action for damages, the issuer will not be liable for all or any portion of the damages that 
are proven to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon and in no case will the amount recoverable in any action exceed the price at which the securities were 
offered under the offering memorandum. 

Rights for Purchasers in Saskatchewan
Under Saskatchewan securities legislation, in the event that an offering memorandum is sent or delivered to a purchaser of securities resident in Saskatchewan and contains a misrepresentation at the time of purchase, such 
purchaser will have, subject to certain limitations and statutory defences and without regard to whether the purchaser relied on the misrepresentation, a statutory right of action for rescission against the issuer or for damages 
against: (i) the issuer; (ii) every promoter or director of the issuer at the time the offering memorandum was sent or delivered to such purchaser; (iii) every person who, or company that, sells securities on behalf of the issuer 
under the offering memorandum; (iv) every person who signed the offering memorandum; and (v) every person whose consent was filed in connection therewith (only in connection with statements made by that person). 
Similar rights are provided in respect of advertising or sales literature and verbal statements. If the purchaser elects to exercise a statutory right of rescission against the issuer or selling securityholder, the holder will have no 
right of action for damages. Saskatchewan securities legislation provides a right of action for rescission or damages to a purchaser of securities to whom an offering memorandum was not sent or delivered prior to or at the 
same time as the purchaser enters into an agreement to purchase the securities and the right to void the purchase agreement and to recover all money and other consideration paid by the purchaser for the securities if such 
securities are sold in Saskatchewan in contravention of Saskatchewan securities legislation or a decision of the Financial and Consumer Affairs Authority of Saskatchewan. No action to enforce a right of rescission may be 
commenced more than 180 days after the date of the transaction that gave rise to the cause of action and a purchaser must commence an action for damages within the earlier of: (i) one year after such purchaser first had 
knowledge of the facts giving rise to the cause of action; or (ii) six years after the date of the transaction that gave rise to the cause of action.



Rights for Purchasers in New Brunswick
Under New Brunswick securities legislation, a purchaser resident in New Brunswick who purchases securities offered by an offering memorandum will have, subject to certain limitations and statutory defences, a statutory right of action for damages 
against: (i) the issuer; (ii) every director of the issuer at the date of the offering memorandum; and (iii) every person who signed the offering memorandum, or, while still the owner of the securities, for rescission against the issuer in the event that the 
offering memorandum contains a misrepresentation at the time of purchase, on which a purchaser is deemed to have relied. Similar rights are provided in respect of advertising or sales literature and verbal misrepresentations. If a purchaser elects to 
exercise the right of action for rescission, the purchaser will have no right of action for damages against the issuer. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the 
purchaser is shown to have purchased the securities with knowledge of the misrepresentation, no person will be liable. In the case of an action for damages, the issuer will not be liable for all or any portion of the damages that are proven to not 
represent the depreciation in value of the securities as a result of the misrepresentation relied upon. No action to enforce a right of rescission may be commenced more than 180 days after the date of the transaction that gave rise to the cause of action 
and in the case of any action, other than an action for rescission, such action shall be commenced before the earlier of: (i) one year after the purchaser first had knowledge of the facts giving rise to the cause of action; and (ii) six years after the date of 
the transaction that gave rise to the cause of action.

Rights for Purchasers in Nova Scotia
Under Nova Scotia securities legislation, a purchaser resident in Nova Scotia who purchases securities offered by an offering memorandum that is sent or delivered to such purchaser resident in Nova Scotia will have, subject to certain limitations and 
statutory defences, a statutory right of action for damages against the issuer, every person who signed the offering memorandum and every director of the issuer or, while still the owner of the securities, for rescission against the issuer, in the event that 
the offering memorandum contains a misrepresentation at the time of purchase, on which a purchaser is deemed to have relied. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages. In 
no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, no person will be liable. No 
action to enforce the foregoing rights may be commenced more than 120 days after the date on which payment was made for the securities or after the date on which the initial payment for the securities was made, where payments subsequent to the 
initial payment are made pursuant to a contractual commitment assumed prior to, or concurrently with, the initial payment.

Rights for Purchasers in Newfoundland and Labrador
Under the securities legislation of Newfoundland and Labrador, a purchaser resident in Newfoundland and Labrador who purchases a security offered by an offering memorandum that is sent or delivered to such purchaser resident in Newfoundland 
and Labrador will have, subject to certain limitations and statutory defences, a statutory right of action for damages against the issuer, every person who signed the offering memorandum and every director of the issuer or, while still the owner of the 
securities, for rescission against the issuer, in the event that the offering memorandum contains a misrepresentation at the time of purchase without regard to whether the purchaser relied on the misrepresentation. If a purchaser elects to exercise the 
right of action for rescission, the purchaser will have no right of action for damages. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have 
purchased the securities with knowledge of the misrepresentation, no person will be liable. No action to enforce a right of rescission may be commenced more than 180 days after the date of the transaction that gave rise to the cause of action; or in the 
case of any action other than an action for rescission, the earlier of: (i) 180 days after the plaintiff first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transaction that gave rise to the cause of action.

Rights for Purchasers in Manitoba 
If an offering memorandum, together with any amendment to it, is delivered to a holder resident in Manitoba and contains a misrepresentation that was a misrepresentation at the time of purchase , the purchaser will be deemed to have relied upon the 
misrepresentation and will have a statutory right of action for damages against the issuer and every director of the issuer and every person or company who signed the offering memorandum or, alternatively, may elect instead to exercise a statutory 
right of rescission against the issuer. If the holder elects to exercise the right of rescission, the holder will have no right of action for damages. This right of action is subject to the following limitations: (a) no such action may be commenced to enforce 
the right of action for rescission or damages more than (i) 180 days after the day of the transaction that gave rise to the cause of action, in the case of an action for rescission, or (ii) the earlier of (A) 180 days after the day that the plaintiff first had 
knowledge of the facts giving rise to the cause of action, or (B) two years after the day of the transaction that gave rise to the cause of action, in any other case; (b) no person or company will be liable if it proves that the holder had knowledge of the 
misrepresentation; (c) in the case of an action for damages, the defendant will not be liable for all or any part of the damages that it proves do not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and 
(d) in no case will the amount recoverable in any action exceed the price at which the securities were offered under the offering memorandum. Certain other defenses and exceptions also apply.
The foregoing summary is subject to any express provisions of the securities legislation of each offering jurisdiction and the regulations, rules and policy statements thereunder and reference is made thereto for the complete text of such provisions. 

Rights for Purchasers in Prince Edward Island
The right of action for rescission or damages described herein is conferred by section 112 of the Securities Act (Prince Edward Island) (the "P.E.I. Act") and is in addition to and without derogation from any other right the purchaser may have at law. 
The P.E.I. Act provides, in the relevant part, that if an offering memorandum contains a misrepresentation, a purchaser who purchases a security offered by the offering memorandum during the period of distribution has, without regard to whether 
the purchaser relied on the misrepresentation, a statutory right of action for damages against the Company, every director of the Company at the date of the offering memorandum and every person who signed the offering memorandum. 
Alternatively, the purchaser who purchases a security offered by an offering memorandum during the period of distribution has a right of action for rescission against the Company. If the purchaser elects to exercise a right of action for rescission, the 
purchaser shall have no right of action for damages against the persons described above. No such action may be commenced to enforce the right of action for rescission or damages more than: (a) 180 days after the date of the transaction that gave rise 
to the cause of action, in the case of an action for rescission; or (b) the earlier of (i) 180 days after the plaintiff first had knowledge of the facts giving rise to the cause of action, or (ii) three years after the date of the transaction giving rise to the cause of 
action, in any other case. 

The foregoing summary is subject to any express provisions of the securities legislation of each offering jurisdiction and the regulations, rules and policy statements thereunder and reference is made thereto for the complete text of such provisions. 
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